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�4 A4DGL9A<9 <?< A9;4>BAAB9 B7D4A<K9A<9 CD464 A4 B5D4;B64A<9  

< CD98GE@BFD9AAOI ;4>BAB84F9?PEF6B@ B5 B5D4;B64A<< CD46  < E6B5B8 B5GK4RM<IES, 
DB8<F9?9= (;4>BAAOI CD98EF46<F9?9=) A9EB69DL9AAB?9FA<I B5GK4RM<IES, 
A4DGL9A<9 FD95B64A<= > BD74A<;4J<< < BEGM9EF6?9A<R B5D4;B64F9?PAB= 
89SF9?PABEF< B5D4;B64F9?PAB9 GKD9:89A<9 < 99 8B?:ABEFAO9 ?<J4 A9EGF 
48@<A<EFD4F<6AGR BF69FEF69AABEFP 6 EBBF69FEF6<< E �B89>EB@ $BEE<=E>B= (989D4J<<  

B5 48@<A<EFD4F<6AOI CD46BA4DGL9A<SI. 

2. &���, #$�� �& � ���/ ��/&��0!"%&� 

"�$��"��&��0!"�" ''$����!�/ 

2.1. "EAB6AB= J9?PR 89SF9?PABEF< B5D4;B64F9?PAB7B GKD9:89A<S S6?S9FES 
BEGM9EF6?9A<9 B5D4;B64F9?PAB= 89SF9?PABEF< CB B5D4;B64F9?PAO@ CDB7D4@@4@ 

A4K4?PAB7B B5M97B, BEAB6AB7B B5M97B < ED98A97B B5M97B B5D4;B64A<S,  
8?S 8BEF<:9A<S >BFBDB= EB5EF69AA<>B@ EB;84AB B5D4;B64F9?PAB9 GKD9:89A<9. 

�9SF9?PABEFP B5D4;B64F9?PAB7B GKD9:89A<S 8B?:A4 5OFP A4CD46?9A4 A4 8BEF<:9A<9 
G>4;4AAB= J9?<. 
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2.2. #D98@9FB@ 89SF9?PABEF< B5D4;B64F9?PAB7B GKD9:89A<S S6?S9FES: 
D94?<;4J<S B5D4;B64F9?PAOI CDB7D4@@ 8BL>B?PAB7B B5D4;B64A<S, A4K4?PAB7B 

B5M97B, BEAB6AB7B B5M97B < ED98A97B B5M97B B5D4;B64A<S; 
D94?<;4J<S 8BCB?A<F9?PAOI B5M9B5D4;B64F9?PAOI CDB7D4@@; 
CDB7D4@@ CDBH9EE<BA4?PAB7B B5GK9A<S; 

CD<E@BFD < GIB8 ;4 89FP@<. 
2.3. �?S 8BEF<:9A<S J9?<, G>4;4AAB= 6 CGA>F9 2.1 GEF464, B5D4;B64F9?PAB9 

GKD9:89A<9 BEGM9EF6?S9F E?98GRM<9 BEAB6AO9 6<8O 89SF9?PABEF<: 
BEGM9EF6?9A<9 B5D4;B64F9?PAB= 89SF9?PABEF< CB B5D4;B64F9?PAO@ CDB7D4@@4@, 

G>4;4AAO@ 6 CGA>F9 2.2 GEF464; 
CD<E@BFD < GIB8 ;4 89FP@< 6 7DGCC4I CDB8?9AAB7B 8AS;  
>BAEG?PF4J<BAA4S 89SF9?PABEFP; 
CDBE69F<F9?PE>4S 89SF9?PABEFP; 
<AAB64J<BAA4S 89SF9?PABEFP; 
@9FB8<K9E>B9 B59EC9K9A<9 B5D4;B64F9?PAB= 89SF9?PABEF<; 
CE<IB?B7B-C9847B7<K9E>B9 >BAEG?PF<DB64A<9 B5GK4RM<IES, <I DB8<F9?9= (;4>BAAOI 

CD98EF46<F9?9=) < C9847B7<K9E><I D45BFA<>B6;  
>BDD9>J<BAAB-D4;6<64RM4S, >B@C9AE<DGRM4S < ?B7BC98<K9E>4S CB@BMP 

B5GK4RM<@ES; 
CB@BMP B5GK4RM<@ES 6 CDBHBD<9AF4J<< < EBJ<4?PAB= 484CF4J<<. 
2.4. "5D4;B64F9?PAB9 GKD9:89A<9 6CD469 E69DI GEF4AB6?9AAB7B 7BEG84DEF69AAB7B 

;484A<S A4 B>4;4A<9 7BEG84DEF69AAOI GE?G7 (6OCB?A9A<9 D45BF) B5D4;B64F9?PAB7B 
GKD9:89A<S (84?99 — 7BEG84DEF69AAB9 ;484A<9), 4 F4>:9 6 E?GK4SI, BCD989?9AAOI 
;4>BAB84F9?PEF6B@ $BEE<=E>B= (989D4J<<, 6 CD989?4I GEF4AB6?9AAB7B 7BEG84DEF69AAB7B 
;484A<S 6OCB?ASFP (B>4;O64FP) E?98GRM<9 D45BFO (GE?G7<), BFABESM<9ES > 97B BEAB6AO@ 
6<84@ 89SF9?PABEF<, CD98GE@BFD9AAO@ CGA>FB@ 2.3 GEF464, 8?S 7D4:84A < RD<8<K9E><I 
?<J ;4 C?4FG < A4 B8<A4>B6OI CD< B>4;4A<< B8A<I < F9I :9 GE?G7 GE?B6<SI: 

B5GK9A<9 CB 8BCB?A<F9?PAO@ B5M9B5D4;B64F9?PAO@ CDB7D4@@4@. 
�BIB8 BF B>4;4A<S 8BCB?A<F9?PAOI B5D4;B64F9?PAOI GE?G7 <ECB?P;G9FES 

B5D4;B64F9?PAO@ GKD9:89A<9@ 6 EBBF69FEF6<< E GEF46AB= J9?PR. 
#?4FAO9 B5D4;B64F9?PAO9 GE?G7< A9 @B7GF 5OFP B>4;4AO 6@9EFB B5D4;B64F9?PAB= 

89SF9?PABEF<, H<A4AEB6B9 B59EC9K9A<9 >BFBDB= BEGM9EF6?S9FES ;4 EK9F 5R8:9FAOI 
4EE<7AB64A<= 5R8:9F4 %4A>F-#9F9D5GD74. %D98EF64, CB?GK9AAO9 BD74A<;4J<9=, 
BEGM9EF6?SRM9= B5D4;B64F9?PAGR 89SF9?PABEFP, CD< B>4;4A<< F4><I C?4FAOI 
B5D4;B64F9?PAOI GE?G7, 6B;6D4M4RFES BC?4F<6L<@ QF< GE?G7< ?<J4@. 

"5N9@ D45BF (GE?G7), >BFBDO= 8B?:AB B59EC9K<FP B5D4;B64F9?PAB9 GKD9:89A<9 

6 EBBF69FEF6<< E CGA>FB@ 2.3 GEF464, G>4;O649FES 6 7BEG84DEF69AAB@ ;484A<<, 
HBD@<DG9@B@ < GF69D:849@B@ 48@<A<EFD4J<9= D4=BA4. 

2.5. "5D4;B64F9?PAB9 GKD9:89A<9 6CD469 BEGM9EF6?SFP E?98GRM<9 <AO9 6<8O 
89SF9?PABEF<, 6 FB@ K<E?9 CD<ABESM<9 8BIB8, A9 S6?SRM<9ES BEAB6AO@< 6<84@< 
89SF9?PABEF<, ?<LP CBEFB?P>G, CBE>B?P>G QFB E?G:<F 8BEF<:9A<R J9?<,  
D48< >BFBDB= BAB EB;84AB, < EBBF69FEF6GRM<9 G>4;4AAB= J9?<: 

BD74A<;4J<S BF8OI4 < B;8BDB6?9A<S B5GK4RM<IES 6 >4A<>G?SDAB9 6D9@S 
(E >DG7?BEGFBKAO@ <?< 8A96AO@ CD95O64A<9@); 

H<;>G?PFGDAB-B;8BDB6<F9?PA4S 89SF9?PABEFP; 
<;84F9?PE>4S < CB?<7D4H<K9E>4S 89SF9?PABEFP; 
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CDB6989A<9 E9@<A4DB6, >BAH9D9AJ<=, @4EF9D->?4EEB6, 6OEF46B>, >BA>GDEB6. 
2.6. #D46B B5D4;B64F9?PAB7B GKD9:89A<S BEGM9EF6?SFP 89SF9?PABEFP, A4 ;4ASF<9 

>BFBDB= A9B5IB8<@B CB?GK9A<9 ?<J9A;<<, 6B;A<>49F E @B@9AF4 CB?GK9A<S ?<J9A;<<. 
2.7. "5D4;B64F9?PAB9 GKD9:89A<9 A9 6CD469 BEGM9EF6?SFP 6<8O 89SF9?PABEF<  

< B>4;O64FP C?4FAO9 GE?G7<, A9 CD98GE@BFD9AAO9 GEF46B@. 

3. "$��!���&�/ "�$��"��&��0!"�" #$"&�%%� 

3.1. "5D4;B64F9?PAB9 GKD9:89A<9 CD<A<@49F ?B>4?PAO9 ABD@4F<6AO9 4>FO 
CB BEAB6AO@ 6BCDBE4@ BD74A<;4J<< < BEGM9EF6?9A<S B5D4;B64F9?PAB= 89SF9?PABEF< 

6 EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ $BEE<=E>B= (989D4J<<, CD46B6O@< 4>F4@<  
%4A>F-#9F9D5GD74. 

3.2. "5D4;B64F9?PAB9 GKD9:89A<9 BEGM9EF6?S9F B5D4;B64F9?PAGR 89SF9?PABEFP 

CB E?98GRM<@ B5D4;B64F9?PAO@ CDB7D4@@4@: 
B5D4;B64F9?PAO9 CDB7D4@@O 8BL>B?PAB7B, A4K4?PAB7B B5M97B, BEAB6AB7B B5M97B 

< ED98A97B B5M97B B5D4;B64A<S; 
8BCB?A<F9?PAO9 B5M9B5D4;B64F9?PAO9 CDB7D4@@O; 
CDB7D4@@O CDBH9EE<BA4?PAB7B B5GK9A<S. 

%B89D:4A<9 A4K4?PAB7B B5M97B, BEAB6AB7B B5M97B < ED98A97B B5M97B B5D4;B64A<S 
BCD989?S9FES B5D4;B64F9?PAO@< CDB7D4@@4@< A4K4?PAB7B B5M97B, BEAB6AB7B B5M97B 
< ED98A97B B5M97B B5D4;B64A<S, D4;D454FO649@O@< B5D4;B64F9?PAO@ GKD9:89A<9@ 
6 EBBF69FEF6<< E H989D4?PAO@< 7BEG84DEF69AAO@< B5D4;B64F9?PAO@< EF4A84DF4@<, 
EBBF69FEF6GRM<@< H989D4?PAO@< BEAB6AO@< B5M9B5D4;B64F9?PAO@< CDB7D4@@4@< 
< GF69D:849@O@< B5D4;B64F9?PAO@ GKD9:89A<9@ 6 CBDS8>9, GEF4AB6?9AAB@ CGA>FB@ 
3.3 GEF464. 

%B89D:4A<9 8BCB?A<F9?PAOI B5M9D4;6<64RM<I CDB7D4@@ < EDB>< B5GK9A<S CB A<@ 
BCD989?SRFES B5D4;B64F9?PAB= CDB7D4@@B=, D4;D454FO649@B= < GF69D:849@B= 
B5D4;B64F9?PAO@ GKD9:89A<9@ 6 CBDS8>9, GEF4AB6?9AAB@ CGA>FB@ 3.3 GEF464, 
< B5AB6?S9@B= B5D4;B64F9?PAO@ GKD9:89A<9@ E GK9FB@ D4;6<F<S A4G><, F9IA<><, 
>G?PFGDO, Q>BAB@<><, F9IAB?B7<= < EBJ<4?PAB= EH9DO. 

3.3. "5D4;B64F9?PA4S CDB7D4@@4, D4;D454FO649@4S B5D4;B64F9?PAO@ 
GKD9:89A<9@, B5EG:849FES < CD<A<@49FES A4 C9847B7<K9E>B@ EB69F9 B5D4;B64F9?PAB7B 
GKD9:89A<S < GF69D:849FES DG>B6B8<F9?9@ B5D4;B64F9?PAB7B GKD9:89A<S 6 CBDS8>9, 
GEF4AB6?9AAB@ ?B>4?PAO@ ABD@4F<6AO@ 4>FB@ B5D4;B64F9?PAB7B GKD9:89A<S, 
CD<A<@49@O@ C9847B7<K9E><@ EB69FB@ B5D4;B64F9?PAB7B GKD9:89A<S < GF69D:849@O@ 
DG>B6B8<F9?9@ B5D4;B64F9?PAB7B GKD9:89A<S 6 EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ 
$BEE<=E>B= (989D4J<<, CD46B6O@< 4>F4@< %4A>F-#9F9D5GD74.  

3.4. "5GK9A<9 6 B5D4;B64F9?PAB@ GKD9:89A<< BEGM9EF6?S9FES A4 DGEE>B@ S;O>9, 
6 BKAB= < BKAB-;4BKAB= HBD@4I. 

"5M99 B5D4;B64A<9 @B:9F 5OFP CB?GK9AB 6 B5D4;B64F9?PAB@ GKD9:89A<<, 4 F4>:9 
6A9 B5D4;B64F9?PAB7B GKD9:89A<S — 6 HBD@9 E9@9=AB7B B5D4;B64A<S. 
%D98A99 B5M99 B5D4;B64A<9 @B:9F 5OFP CB?GK9AB 6 HBD@9 E4@BB5D4;B64A<S. 

"5D4;B64F9?PAO9 CDB7D4@@O @B7GF D94?<;B6O64FPES B5D4;B64F9?PAO@ GKD9:89A<9@ 
>4> E4@BEFBSF9?PAB, F4> < CBED98EF6B@ E9F96OI HBD@ <I D94?<;4J<<. 

� B5D4;B64F9?PAB@ GKD9:89A<< 8BCGE>49FES EBK9F4A<9 D4;?<KAOI HBD@ CB?GK9A<S 
B5D4;B64A<S < HBD@ B5GK9A<S. 
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3.5. #D< D94?<;4J<< B5D4;B64F9?PAOI CDB7D4@@ <ECB?P;GRFES D4;?<KAO9 
B5D4;B64F9?PAO9 F9IAB?B7<<, 6 FB@ K<E?9 8<EF4AJ<BAAO9 B5D4;B64F9?PAO9 F9IAB?B7<<, 
Q?9>FDBAAB9 B5GK9A<9 E GK9FB@ FD95B64A<=, GEF4AB6?9AAOI ;4>BAB84F9?PEF6B@ 
$BEE<=E>B= (989D4J<<, CD46B6O@< 4>F4@< %4A>F-#9F9D5GD74. 

#D< D94?<;4J<< B5D4;B64F9?PAOI CDB7D4@@ 6 B5D4;B64F9?PAB@ GKD9:89A<< @B:9F 
CD<@9ASFPES HBD@4 BD74A<;4J<< B5D4;B64F9?PAB= 89SF9?PABEF<, BEAB64AA4S 
A4 @B8G?PAB@ CD<AJ<C9 CD98EF46?9A<S EB89D:4A<S CDB7D4@@O < CBEFDB9A<S GK95AOI 
C?4AB6, <ECB?P;B64A<< EBBF69FEF6GRM<I B5D4;B64F9?PAOI F9IAB?B7<=. 

�ECB?P;B64A<9 CD< D94?<;4J<< B5D4;B64F9?PAOI CDB7D4@@ @9FB8B6 < ED98EF6 
B5GK9A<S, B5D4;B64F9?PAOI F9IAB?B7<=, A4ABESM<I 6D98 H<;<K9E>B@G <?< CE<I<K9E>B@G 
;8BDB6PR B5GK4RM<IES, ;4CD9M49FES. 

3.6. � B5D4;B64F9?PAB@ GKD9:89A<< B59EC9K<649FES D46AO= 8BEFGC B5GK4RM<IES 

> B5D4;B64A<R E GK9FB@ D4;ABB5D4;<S BEB5OI B5D4;B64F9?PAOI CBFD95ABEF9= 
< <A8<6<8G4?PAOI 6B;@B:ABEF9=. 

3.7. #D<9@ 7D4:84A $BEE<=E>B= (989D4J<<, <ABEFD4AAOI 7D4:84A, 
?<J 59; 7D4:84AEF64 GEF4A46?<649FES CD46<?4@< CD<9@4 7D4:84A A4 B5GK9A<9 

CB B5D4;B64F9?PAO@ CDB7D4@@4@ EBBF69FEF6GRM97B GDB6AS B5D4;B64A<S, GF69D:89AAO@< 
B5D4;B64F9?PAO@ GKD9:89A<9@ 6 EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ 
$BEE<=E>B= (989D4J<<, CD46B6O@< 4>F4@< %4A>F-#9F9D5GD74 (84?99 — CD46<?4 CD<9@4). 

#D46<?4 CD<9@4 A4 B5GK9A<9 CB BEAB6AO@ B5M9B5D4;B64F9?PAO@ CDB7D4@@4@ 
8B?:AO B59EC9K<64FP CD<9@ 6E9I 7D4:84A, >BFBDO9 <@9RF CD46B A4 CB?GK9A<9 B5M97B 

B5D4;B64A<S EBBF69FEF6GRM97B GDB6AS, 9E?< <AB9 A9 CD98GE@BFD9AB ;4>BAB84F9?PEF6B@ 
$BEE<=E>B= (989D4J<<, CD46B6O@< 4>F4@< %4A>F-#9F9D5GD74, 4 F4>:9 7D4:84A, <@9RM<I 
CD46B A4 CB?GK9A<9 B5M97B B5D4;B64A<S EBBF69FEF6GRM97B GDB6AS < CDB:<64RM<I 

A4 F9DD<FBD<<, ;4 >BFBDB= ;4>D9C?9AB B5D4;B64F9?PAB9 GKD9:89A<9. 
#D<9@ 6 B5D4;B64F9?PAB9 GKD9:89A<9 A4 B5GK9A<9 BHBD@?S9FES CD<>4;B@ 

DG>B6B8<F9?S B5D4;B64F9?PAB7B GKD9:89A<S.  
� BE6B9A<R 8BCB?A<F9?PAOI B5M9B5D4;B64F9?PAOI CDB7D4@@ 8BCGE>4RFES ?R5O9 

?<J4 59; CD98NS6?9A<S FD95B64A<= > GDB6AR B5D4;B64A<S, 9E?< <AB9 A9 B5GE?B6?9AB 
EC9J<H<>B= D94?<;G9@B= B5D4;B64F9?PAB= CDB7D4@@O. 

3.8. "5GK9A<9 CB <A8<6<8G4?PAB@G GK95AB@G C?4AG 6 CD989?4I BE64<649@B= 
B5D4;B64F9?PAB= CDB7D4@@O BEGM9EF6?S9FES 6 CBDS8>9, GEF4AB6?9AAB@ ?B>4?PAO@ 
ABD@4F<6AO@ 4>FB@ B5D4;B64F9?PAB7B GKD9:89A<S, CD<A<@49@O@ C9847B7<K9E><@ 
EB69FB@ B5D4;B64F9?PAB7B GKD9:89A<S < GF69D:849@O@ DG>B6B8<F9?9@ B5D4;B64F9?PAB7B 
GKD9:89A<S 6 EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ $BEE<=E>B= (989D4J<<, CD46B6O@< 
4>F4@< %4A>F-#9F9D5GD74. 

�A8<6<8G4?PAO= GK95AO= C?4A HBD@<DG9FES E GK9FB@ FD95B64A<= H989D4?PAB7B 
7BEG84DEF69AAB7B B5D4;B64F9?PAB7B EF4A84DF4 B5M97B B5D4;B64A<S EBBF69FEF6GRM97B 
GDB6AS, 6 FB@ K<E?9 > C9D9KAR GK95AOI CD98@9FB6, B5S;4F9?PAOI 8?S <;GK9A<S. 

#D< CDBIB:89A<< B5GK9A<S 6 EBBF69FEF6<< E <A8<6<8G4?PAO@ GK95AO@ C?4AB@ EDB> 
BE6B9A<S B5D4;B64F9?PAB= CDB7D4@@O A4K4?PAB7B B5M97B, BEAB6AB7B B5M97B < ED98A97B 
B5M97B B5D4;B64A<S @B:9F 5OFP <;@9A9A B5D4;B64F9?PAO@ GKD9:89A<9@ E GK9FB@ 
BEB59AABEF9= < B5D4;B64F9?PAOI CBFD95ABEF9= >BA>D9FAB7B B5GK4RM97BES. 

3.9. "5D4;B64F9?PAB9 GKD9:89A<9 @B:9F BD74A<;B64FP B5D4;B64F9?PAO= CDBJ9EE 
CB 8BCB?A<F9?PAO@ B5M9B5D4;B64F9?PAO@ CDB7D4@@4@, 6 FB@ K<E?9 6 EBBF69FEF6<< 
E <A8<6<8G4?PAO@< GK95AO@< C?4A4@<, 6 B5N98<A9A<SI CB <AF9D9E4@, EHBD@<DB64AAOI 
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6 7DGCCO B5GK4RM<IES B8AB7B 6B;D4EF4 <?< D4;AOI 6B;D4EFAOI >4F97BD<= 
(D4;AB6B;D4EFAO9 7DGCCO), S6?SRM<9ES BEAB6AO@ EBEF46B@ B5N98<A9A<S 
(A4CD<@9D, >?G5O, E9>J<<, >DG:><, ?45BD4FBD<<, EFG8<<, BD>9EFDO, F6BDK9E><9 
>B??9>F<6O, 4AE4@5?<, F94FDO, @4EF9DE><9, L>B?O) (84?99 — B5N98<A9A<S), 4 F4>:9 
<A8<6<8G4?PAB. 

#D< D94?<;4J<< 8BCB?A<F9?PAOI B5M9B5D4;B64F9?PAOI CDB7D4@@ @B7GF 
CD98GE@4FD<64FPES >4> 4G8<FBDAO9, F4> < 6A94G8<FBDAO9 (E4@BEFBSF9?PAO9) ;4ASF<S, 
>BFBDO9 CDB6B8SFES CB 7DGCC4@ <?< <A8<6<8G4?PAB. �4ASF<S 6 B5N98<A9A<SI @B7GF 
CDB6B8<FPES CB 7DGCC4@, <A8<6<8G4?PAB <?< 6E9@ EBEF46B@ B5N98<A9A<S. 

�4ASF<S 6 B5N98<A9A<SI @B7GF CDB6B8<FPES CB 8BCB?A<F9?PAO@ 
B5M9B5D4;B64F9?PAO@ CDB7D4@@4@ D4;?<KAB= A4CD46?9AABEF<: EBJ<4?PAB-7G@4A<F4DAB=, 

H<;>G?PFGDAB-ECBDF<6AB=, IG8B:9EF69AAB=, FGD<EFE>B->D49698K9E>B=, F9IA<K9E>B=, 

9EF9EF69AABA4GKAB=. 

$4EC<E4A<9 ;4ASF<= B5N98<A9A<S EBEF46?S9FES 8?S EB;84A<S A4<5B?99 
5?47BCD<SFAB7B D9:<@4 FDG84 < BF8OI4 B5GK4RM<IES B5D4;B64F9?PAO@ GKD9:89A<9@ 
CB CD98EF46?9A<R C9847B7<K9E><I D45BFA<>B6 E GK9FB@ CB:9?4A<= B5GK4RM<IES, 
DB8<F9?9= (;4>BAAOI CD98EF46<F9?9=) A9EB69DL9AAB?9FA<I B5GK4RM<IES < 6B;D4EFAOI 
BEB59AABEF9= B5GK4RM<IES. 

�B?<K9EF6B B5GK4RM<IES 6 B5N98<A9A<<, <I 6B;D4EFAO9 >4F97BD<<, 4 F4>:9 
CDB8B?:<F9?PABEFP GK95AOI ;4ASF<= 6 B5N98<A9A<< ;46<ESF BF A4CD46?9AABEF< 
8BCB?A<F9?PAOI B5M9B5D4;B64F9?PAOI CDB7D4@@ < BCD989?SRFES ?B>4?PAO@ 
ABD@4F<6AO@ 4>FB@ B5D4;B64F9?PAB7B GKD9:89A<S, CD<A<@49@O@ C9847B7<K9E><@ 
EB69FB@ B5D4;B64F9?PAB7B GKD9:89A<S < GF69D:849@O@ DG>B6B8<F9?9@ B5D4;B64F9?PAB7B 
GKD9:89A<S 6 EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ $BEE<=E>B= (989D4J<<, CD46B6O@< 
4>F4@< %4A>F-#9F9D5GD74. 

�4:8O= B5GK4RM<=ES <@99F CD46B ;4A<@4FPES 6 A9E>B?P><I B5N98<A9A<SI, 
C9D9IB8<FP 6 CDBJ9EE9 B5GK9A<S <; B8AB7B B5N98<A9A<S 6 8DG7B9. 

� D45BF9 B5N98<A9A<= CD< A4?<K<< GE?B6<= < EB7?4E<S DG>B6B8<F9?S B5N98<A9A<S 
EB6@9EFAB E A9EB69DL9AAB?9FA<@< B5GK4RM<@<ES @B7GF GK4EF6B64FP DB8<F9?< (;4>BAAO9 
CD98EF46<F9?<) A9EB69DL9AAB?9FA<I B5GK4RM<IES. 

"5D4;B64F9?PAB9 GKD9:89A<9 BCD989?S9F HBD@O 4G8<FBDAOI ;4ASF<=, 4 F4>:9 
HBD@O, CBDS8B> < C9D<B8<KABEFP CDB6989A<S CDB@9:GFBKAB= 4FF9EF4J<< B5GK4RM<IES 
CB 8BCB?A<F9?PAO@ B5M9B5D4;B64F9?PAO@ CDB7D4@@4@ 6 CBDS8>9, GEF4AB6?9AAB@ 
?B>4?PAO@ ABD@4F<6AO@ 4>FB@ B5D4;B64F9?PAB7B GKD9:89A<S, CD<A<@49@O@ 
C9847B7<K9E><@ EB69FB@ B5D4;B64F9?PAB7B GKD9:89A<S < GF69D:849@O@ DG>B6B8<F9?9@ 
B5D4;B64F9?PAB7B GKD9:89A<S 6 EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ $BEE<=E>B= 
(989D4J<<, CD46B6O@< 4>F4@< %4A>F-#9F9D5GD74. 

3.10. "5D4;B64F9?PAB9 GKD9:89A<9 BEGM9EF6?S9F B5GK9A<9 B5GK4RM<IES 

E B7D4A<K9AAO@< 6B;@B:ABEFS@< ;8BDB6PS A4 BEAB69 B5D4;B64F9?PAOI CDB7D4@@, 
484CF<DB64AAOI 8?S B5GK4RM<IES E B7D4A<K9AAO@< 6B;@B:ABEFS@< ;8BDB6PS. 

�?S D94?<;4J<< B5D4;B64F9?PAOI CDB7D4@@, 484CF<DB64AAOI 8?S B5GK4RM<IES 
E B7D4A<K9AAO@< 6B;@B:ABEFS@< ;8BDB6PS, EB;84RFES EC9J<4?PAO9 GE?B6<S 
8?S CB?GK9A<S B5GK4RM<@<ES E B7D4A<K9AAO@< 6B;@B:ABEFS@< ;8BDB6PS A4K4?PAB7B 
B5M97B, BEAB6AB7B B5M97B < ED98A97B B5M97B B5D4;B64A<S 6 EBBF69FEF6<< E 89=EF6GRM<@ 
;4>BAB84F9?PEF6B@ $BEE<=E>B= (989D4J<<, CD46B6O@< 4>F4@< %4A>F-#9F9D5GD74. 
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"5D4;B64A<9 B5GK4RM<IES E B7D4A<K9AAO@< 6B;@B:ABEFS@< ;8BDB6PS @B:9F 5OFP 
BD74A<;B64AB >4> EB6@9EFAB E 8DG7<@< B5GK4RM<@<ES, F4> < 6 BF89?PAOI >?4EE4I, 
7DGCC4I. 

3.11. �?S B5GK4RM<IES, AG:84RM<IES 6 8?<F9?PAB@ ?9K9A<<, 89F9=-<A64?<8B6, 
>BFBDO9 CB EBEFBSA<R ;8BDB6PS A9 @B7GF CBE9M4FP B5D4;B64F9?PAO9 BD74A<;4J<<, 
A4 BEAB64A<< ;4>?RK9A<S @98<J<AE>B= BD74A<;4J<< < C<EP@9AAB7B B5D4M9A<S DB8<F9?9= 
(;4>BAAOI CD98EF46<F9?9=) A9EB69DL9AAB?9FA<I B5GK4RM<IES B5GK9A<9 

CB B5D4;B64F9?PAO@ CDB7D4@@4@ BD74A<;G9FES A4 8B@G <?< 6 @98<J<AE><I BD74A<;4J<SI 
6 EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ $BEE<=E>B= (989D4J<<, CD46B6O@< 4>F4@< 

%4A>F-#9F9D5GD74. 
3.12. "E6B9A<9 B5D4;B64F9?PAB= CDB7D4@@O A4K4?PAB7B B5M97B, BEAB6AB7B B5M97B 

< ED98A97B B5M97B B5D4;B64A<S, 6 FB@ K<E?9 BF89?PAB= K4EF< <?< 6E97B B5N9@4 GK95AB7B 
CD98@9F4, >GDE4, 8<EJ<C?<AO (@B8G?S) B5D4;B64F9?PAB= CDB7D4@@O A4K4?PAB7B B5M97B, 
BEAB6AB7B B5M97B < ED98A97B B5M97B B5D4;B64A<S, EBCDB6B:849FES F9>GM<@ >BAFDB?9@ 
GEC9649@BEF< < CDB@9:GFBKAB= 4FF9EF4J<9= B5GK4RM<IES. (BD@O, C9D<B8<KABEFP 
< CBDS8B> CDB6989A<S F9>GM97B >BAFDB?S GEC9649@BEF< < CDB@9:GFBKAB= 4FF9EF4J<< 
B5GK4RM<IES BCD989?SRFES ?B>4?PAO@ ABD@4F<6AO@ 4>FB@ B5D4;B64F9?PAB7B 
GKD9:89A<S, CD<A<@49@O@ C9847B7<K9E><@ EB69FB@ B5D4;B64F9?PAB7B GKD9:89A<S 
< GF69D:849@O@ DG>B6B8<F9?9@ B5D4;B64F9?PAB7B GKD9:89A<S 6 EBBF69FEF6<< 
E ;4>BAB84F9?PEF6B@ $BEE<=E>B= (989D4J<<, CD46B6O@< 4>F4@< %4A>F-#9F9D5GD74. 

� C9D6B@ >?4EE9 B5GK9A<9 CDB6B8<FES 59; 54??PAB7B BJ9A<64A<S ;A4A<= 
B5GK4RM<IES < 8B@4LA<I ;484A<=.  

"5GK4RM<9ES, BE6B<6L<9 6 CB?AB@ B5N9@9 EBBF69FEF6GRMGR B5D4;B64F9?PAGR 

CDB7D4@@G GK95AB7B 7B84, C9D96B8SFES 6 E?98GRM<= >?4EE CB D9L9A<R C9847B7<K9E>B7B 
EB69F4 B5D4;B64F9?PAB7B GKD9:89A<S. "5GK4RM<9ES, A9 CDBL98L<9 CDB@9:GFBKAB= 
4FF9EF4J<< CB G64:<F9?PAO@ CD<K<A4@ <?< <@9RM<9 4>489@<K9E>GR ;48B?:9AABEFP, 
C9D96B8SFES 6 E?98GRM<= >?4EE GE?B6AB. 

"5GK4RM<9ES B5D4;B64F9?PAB7B GKD9:89A<S CB B5D4;B64F9?PAO@ CDB7D4@@4@ 
A4K4?PAB7B B5M97B, BEAB6AB7B B5M97B < ED98A97B B5M97B B5D4;B64A<S, 
A9 ?<>6<8<DB646L<9 6 GEF4AB6?9AAO9 EDB>< 4>489@<K9E>B= ;48B?:9AABEF< E @B@9AF4 
99 B5D4;B64A<S, CB GE@BFD9A<R <I DB8<F9?9= (;4>BAAOI CD98EF46<F9?9=) BEF46?SRFES 
A4 CB6FBDAB9 B5GK9A<9, C9D96B8SFES A4 B5GK9A<9 CB 484CF<DB64AAO@ 
B5M9B5D4;B64F9?PAO@ CDB7D4@@4@ 6 EBBF69FEF6<< E D9>B@9A84J<S@< CE<IB?B7B-@98<>B-

C9847B7<K9E>B= >B@<EE<< ?<5B A4 B5GK9A<9 CB <A8<6<8G4?PAB@G GK95AB@G C?4AG. 
"5GK4RM<9ES CB B5D4;B64F9?PAO@ CDB7D4@@4@ A4K4?PAB7B B5M97B, BEAB6AB7B 

B5M97B < ED98A97B B5M97B B5D4;B64A<S 6 HBD@9 E9@9=AB7B B5D4;B64A<S, 
A9 ?<>6<8<DB646L<9 6 GEF4AB6?9AAO9 EDB>< 4>489@<K9E>B= ;48B?:9AABEF<, CDB8B?:4RF 
CB?GK4FP B5D4;B64A<9 6 B5D4;B64F9?PAB@ GKD9:89A<<. "5GK4RM<9ES CB B5D4;B64F9?PAO@ 
CDB7D4@@4@ A4K4?PAB7B B5M97B, BEAB6AB7B B5M97B < ED98A97B B5M97B B5D4;B64A<S 
6 HBD@9 E9@9=AB7B B5D4;B64A<S <@9RF CD46B A4 ;4K9F B5D4;B64F9?PAO@ GKD9:89A<9@ 
D9;G?PF4FB6 CDB@9:GFBKAB= 4FF9EF4J<<, CDB=89AAB= 6 8DG7<I B5D4;B64F9?PAOI 
BD74A<;4J<SI, 6 GEF4AB6?9AAB@ ;4>BAB84F9?PEF6B@ $BEE<=E>B= (989D4J<< CBDS8>9. 

3.13. "E6B9A<9 B5GK4RM<@<ES B5D4;B64F9?PAOI CDB7D4@@ BEAB6AB7B B5M97B 
< ED98A97B B5M97B B5D4;B64A<S ;469DL49FES B5S;4F9?PAB= <FB7B6B= 4FF9EF4J<9=. 

�<J4, BE64<64RM<9 B5D4;B64F9?PAO9 CDB7D4@@O A4K4?PAB7B B5M97B, BEAB6AB7B 

B5M97B < ED98A97B B5M97B B5D4;B64A<S 6 HBD@9 E4@BB5D4;B64A<S <?< E9@9=AB7B 
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B5D4;B64A<S ?<5B B5GK46L<9ES CB A9 <@9RM9= 7BEG84DEF69AAB= 4>>D98<F4J<< 
B5D4;B64F9?PAB= CDB7D4@@9, 6CD469 CDB=F< Q>EF9DAB@ CDB@9:GFBKAGR 
< 7BEG84DEF69AAGR <FB7B6GR 4FF9EF4J<R 6 B5D4;B64F9?PAB@ GKD9:89A<< 
CB B5D4;B64F9?PAO@ CDB7D4@@4@ EBBF69FEF6GRM97B GDB6AS 6 CBDS8>9, GEF4AB6?9AAB@ 
;4>BAB84F9?PEF6B@ $BEE<=E>B= (989D4J<<, CD46B6O@< 4>F4@< %4A>F-#9F9D5GD74. 

3.14. �<J4@, GEC9LAB CDBL98L<@ 7BEG84DEF69AAGR <FB7B6GR 4FF9EF4J<R 
CB B5D4;B64F9?PAO@ CDB7D4@@4@ BEAB6AB7B B5M97B < ED98A97B B5M97B B5D4;B64A<S, 
6O849FES 6 GEF4AB6?9AAB@ ;4>BAB84F9?PEF6B@ $BEE<=E>B= (989D4J<< B5 B5D4;B64A<< 
CBDS8>9 4FF9EF4F B5 BEAB6AB@ B5M9@ <?< ED98A9@ B5M9@ B5D4;B64A<<, CB8F69D:84RM<= 
CB?GK9A<9 B5M97B B5D4;B64A<S EBBF69FEF6GRM97B GDB6AS. 

�<J4@, A9 CDBL98L<@ <FB7B6B= 4FF9EF4J<< <?< CB?GK<6L<@ A4 <FB7B6B= 
4FF9EF4J<< A9G8B6?9F6BD<F9?PAO9 D9;G?PF4FO, 4 F4>:9 ?<J4@, BE6B<6L<@ K4EFP 
B5D4;B64F9?PAB= CDB7D4@@O < (<?<) BFK<E?9AAO@ <; B5D4;B64F9?PAB7B GKD9:89A<S, 
6O849FES ECD46>4 B5 B5GK9A<< <?< B C9D<B89 B5GK9A<S CB B5D4;JG, GEF4A46?<649@B@G 
?B>4?PAO@ ABD@4F<6AO@ 4>FB@ B5D4;B64F9?PAB7B GKD9:89A<S, CD<A<@49@O@ 
C9847B7<K9E><@ EB69FB@ B5D4;B64F9?PAB7B GKD9:89A<S < GF69D:849@O@ DG>B6B8<F9?9@ 
B5D4;B64F9?PAB7B GKD9:89A<S 6 EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ $BEE<=E>B= 

(989D4J<<, CD46B6O@< 4>F4@< %4A>F-#9F9D5GD74. 
3.15. "5D4;B64F9?PAB9 GKD9:89A<9 CD< D94?<;4J<< B5D4;B64F9?PAOI CDB7D4@@ 

EB;849F GE?B6<S 8?S BID4AO ;8BDB6PS B5GK4RM<IES 6 EBBF69FEF6<< E 89=EF6GRM<@ 
;4>BAB84F9?PEF6B@ $BEE<=E>B= (989D4J<<.  

"5D4;B64F9?PAB9 GKD9:89A<9 CD98BEF46?S9F @9DO EBJ<4?PAB= CB889D:>< 
B5GK4RM<@ES 6 EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ $BEE<=E>B= (989D4J<<,  
CD46B6O@< 4>F4@< %4A>F-#9F9D5GD74. 

� B5D4;B64F9?PAB@ GKD9:89A<< EB;84RFES GE?B6<S 8?S BEGM9EF6?9A<S CD<E@BFD4 
< GIB84 ;4 89FP@< 6 7DGCC4I CDB8?9AAB7B 8AS. 

3.16. "D74A<;4J<S C<F4A<S B5GK4RM<IES 6B;?4749FES A4 B5D4;B64F9?PAB9 
GKD9:89A<9 < BEGM9EF6?S9FES 6 EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ 

$BEE<=E>B= (989D4J<<, CD46B6O@< 4>F4@< %4A>F-#9F9D5GD74. 
3.17. "5D4;B64F9?PAB9 GKD9:89A<9 6CD469 GEF4A46?<64FP FD95B64A<S > B89:89 

B5GK4RM<IES 6 EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ $BEE<=E>B= (989D4J<<, CD46B6O@< 
4>F4@< %4A>F-#9F9D5GD74. 

3.18. �<EJ<C?<A4 6 B5D4;B64F9?PAB@ GKD9:89A<< CB889D:<649FES A4 BEAB69 
G64:9A<S K9?B69K9E>B7B 8BEFB<AEF64 B5GK4RM<IES, C9847B7<K9E><I D45BFA<>B6. 
#D<@9A9A<9 @9FB8B6 H<;<K9E>B7B < (<?<) CE<I<K9E>B7B A4E<?<S CB BFABL9A<R 
> B5GK4RM<@ES A9 8BCGE>49FES.  

 9DO 8<EJ<C?<A4DAB7B 6;OE>4A<S A9 CD<@9ASRFES > B5GK4RM<@ES 
CB B5D4;B64F9?PAO@ CDB7D4@@4@ A4K4?PAB7B B5M97B B5D4;B64A<S, 4 F4>:9 > B5GK4RM<@ES 
E B7D4A<K9AAO@< 6B;@B:ABEFS@< ;8BDB6PS (E ;489D:>B= CE<I<K9E>B7B D4;6<F<S 
< D4;?<KAO@< HBD@4@< G@EF69AAB= BFEF4?BEF<). 

!9 8BCGE>49FES CD<@9A9A<9 @9D 8<EJ<C?<A4DAB7B 6;OE>4A<S > B5GK4RM<@ES 
6B 6D9@S <I 5B?9;A<, >4A<>G?, 4>489@<K9E>B7B BFCGE>4, BFCGE>4 CB 59D9@9AABEF< < DB84@ 
<?< BFCGE>4 CB GIB8G ;4 D959A>B@. 

#D<6?9K9A<9 B5GK4RM<IES 59; EB7?4E<S <I DB8<F9?9= (;4>BAAOI CD98EF46<F9?9=) 
> FDG8G, A9 CD98GE@BFD9AAB@G B5D4;B64F9?PAB= CDB7D4@@B=, ;4CD9M49FES. 
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3.19. �4 A9<ECB?A9A<9 <?< A4DGL9A<9 GEF464, CD46<? 6AGFD9AA97B D4ECBDS8>4 
< <AOI ?B>4?PAOI ABD@4F<6AOI 4>FB6 B5D4;B64F9?PAB7B GKD9:89A<S CB 6BCDBE4@ 
BD74A<;4J<< < BEGM9EF6?9A<S B5D4;B64F9?PAB= 89SF9?PABEF< B5D4;B64F9?PAO@ 
GKD9:89A<9@ 6 EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ $BEE<=E>B= (989D4J<< > B5GK4RM<@ES 
@B7GF 5OFP CD<@9A9AO @9DO 8<EJ<C?<A4DAB7B 6;OE>4A<S — ;4@9K4A<9, 6O7B6BD, 
BFK<E?9A<9 <; B5D4;B64F9?PAB7B GKD9:89A<S. 

�4 >4:8O= 8<EJ<C?<A4DAO= CDBEFGCB> @B:9F 5OFP CD<@9A9A4 B8A4 @9D4 
8<EJ<C?<A4DAB7B 6;OE>4A<S. 

#D< 6O5BD9 @9DO 8<EJ<C?<A4DAB7B 6;OE>4A<S B5D4;B64F9?PAB9 GKD9:89A<9 B5S;4AB 
GK<FO64FP FS:9EFP 8<EJ<C?<A4DAB7B CDBEFGC>4, CD<K<AO < B5EFBSF9?PEF64, CD< >BFBDOI 
BA EB69DL9A, CD98L9EF6GRM99 CB6989A<9 B5GK4RM97BES, 97B CE<IBH<;<K9E>B9 
< Q@BJ<BA4?PAB9 EBEFBSA<9, 4 F4>:9 @A9A<9 EB69F4 B5GK4RM<IES B5D4;B64F9?PAB7B 
GKD9:89A<S, EB69F4 DB8<F9?9= (;4>BAAOI CD98EF46<F9?9=) A9EB69DL9AAB?9FA<I 
B5GK4RM<IES B5D4;B64F9?PAB7B GKD9:89A<S. 

#D<@9A9A<9 > B5GK4RM<@ES < EASF<9 E B5GK4RM<IES @9D 8<EJ<C?<A4DAB7B 
6;OE>4A<S BEGM9EF6?S9FES 6 CBDS8>9, GEF4AB6?9AAB@ ;4>BAB84F9?PEF6B@ 
$BEE<=E>B= (989D4J<<.  

3.20. #D<9@ A4 D45BFG 6 B5D4;B64F9?PAB9 GKD9:89A<9 C9847B7<K9E><I < <AOI 
D45BFA<>B6 BEGM9EF6?S9FES 6 EBBF69FEF6<< E 89=EF6GRM<@ ;4>BAB84F9?PEF6B@ 
$BEE<=E>B= (989D4J<<, CD46B6O@< 4>F4@< %4A>F-#9F9D5GD74. 

#D46B A4 ;4ASF<9 C9847B7<K9E>B= 89SF9?PABEFPR 6 B5D4;B64F9?PAB@ GKD9:89A<< 
<@9RF ?<J4, <@9RM<9 ED98A99 CDBH9EE<BA4?PAB9 <?< 6OEL99 B5D4;B64A<9 (6 FB@ K<E?9 
CB A4CD46?9A<S@, EBBF69FEF6GRM<@ A4CD46?9A<S@ 8BCB?A<F9?PAOI 
B5M9B5D4;B64F9?PAOI CDB7D4@@, D94?<;G9@OI B5D4;B64F9?PAO@ GKD9:89A<9@) 
< BF69K4RM<9 >64?<H<>4J<BAAO@ FD95B64A<S@, G>4;4AAO@ 6 >64?<H<>4J<BAAOI 
ECD46BKA<>4I, < (<?<) CDBH9EE<BA4?PAO@ EF4A84DF4@. 

� ;4ASF<R C9847B7<K9E>B= 89SF9?PABEFPR CB 8BCB?A<F9?PAO@ 
B5M9B5D4;B64F9?PAO@ CDB7D4@@4@ 8BCGE>4RFES ?<J4, B5GK4RM<9ES CB B5D4;B64F9?PAO@ 
CDB7D4@@4@ 6OEL97B B5D4;B64A<S CB EC9J<4?PABEFS@ < A4CD46?9A<S@ CB87BFB6><, 
EBBF69FEF6GRM<@ A4CD46?9AABEF< 8BCB?A<F9?PAOI B5M9D4;6<64RM<I CDB7D4@@, 
< GEC9LAB CDBL98L<9 CDB@9:GFBKAGR 4FF9EF4J<R A9 @9A99 K9@ ;4 864 7B84 B5GK9A<S. 
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